
 A special meeting of the Borough Council was held August 27, 2012, 7:30 p.m. 

 

 The following members and officers were present: President L. James Roberts, Vice 

President Donald Rosenberger, Councilmembers David Erwin, Michael Johnson, Douglas 

Propst, Edward Scholl and Daniel Williams, Solicitor Charles Fonzone and Manager Scott C. 

McElree. 

 

 President Roberts stated that tonight’s meeting has been advertised to consider an 

Ordinance regarding refinancing of a debt. 

 

 REVENUE & FINANCE COMMITTEE 
 

 RESOLVED, That, reading of Ordinance 1195, authorizing the incurrence of debt of the 

Borough of Quakertown by the issuance of [$7,995,000] general obligation bonds, series of 2012 for the 

purpose of providing funds for and towards a refinancing program and paying the costs of issuing the 

bonds; authorizing the preparation and filing of a debt statement and other documentation; covenanting to 

create a sinking fund and to budget, appropriate and pay debt service on the bonds and pledging the full 

faith, credit and taxing power of the Borough for the bonds; setting forth the substantial form of bonds; 

setting forth the stated principal maturity amounts and dates, interest rates and interest payment dates, 

place of payment, sinking fund provisions and other details of the bonds; authorizing the execution of a 

continuing disclosure agreement; finding that a private invited sale of the bonds is in the best financial 

interest of the Borough and accepting a proposal for the purchase of the bonds; appointing a paying agent 

and sinking fund depositary; designating the bonds as qualified tax exempt obligations; stating authority 

for enactment of ordinance; stating that ordinance is a contract with registered owners of bonds; setting 

forth a severability clause; cancelling and annulling inconsistent ordinances; and authorizing other 

necessary action, be waived.  Motion of Councilman Rosenberger, seconded by Councilman Scholl.  A 

roll call vote was taken and the motion was unanimously carried.  

 

 RESOLVED, That, Ordinance 1195, authorizing the incurrence of debt of the Borough of 

Quakertown by the issuance of [$7,995,000] general obligation bonds, series of 2012 for the purpose of 

providing funds for and towards a refinancing program and paying the costs of issuing the bonds; 

authorizing the preparation and filing of a debt statement and other documentation; covenanting to create 

a sinking fund and to budget, appropriate and pay debt service on the bonds and pledging the full faith, 

credit and taxing power of the Borough for the bonds; setting forth the substantial form of bonds; setting 

forth the stated principal maturity amounts and dates, interest rates and interest payment dates, place of 

payment, sinking fund provisions and other details of the bonds; authorizing the execution of a continuing 

disclosure agreement; finding that a private invited sale of the bonds is in the best financial interest of the 

Borough and accepting a proposal for the purchase of the bonds; appointing a paying agent and sinking 

fund depositary; designating the bonds as qualified tax exempt obligations; stating authority for 

enactment of ordinance; stating that ordinance is a contract with registered owners of bonds; setting forth 

a severability clause; cancelling and annulling inconsistent ordinances; and authorizing other necessary 

action, be passed finally.  Motion of Councilman Rosenberger, seconded by Councilman Propst.   

 

 Mr. Gordon Walker of Public Financial Management, told Council that today internet bids were 

taken for the  refinancing of the two notes with PennVest, one for water and one for sewer.  He indicated 

that eight firms had bid with a total of 53 bids received.  The winning bid is that of Robert Baird, a mid-

western firm, with a true interest cost of 2.256974.   He pointed out the debt payment amounts for the 

water and for the sewer.  He also pointed out the exact amounts to be paid to PennVest and indicated that 

these are the amounts that will be wired when the issue is closed on September 27, 2012.  The savings by 



doing the refinancing for both the water and sewer is $664,605.64.   

 

 A roll call vote was taken and the motion was unanimously carried. 

 

 President Roberts declared the Special Meeting adjourned. 
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