A special meeting of the Borough Council was held August 27, 2012, 7:30 p.m.

The following members and officers were present: President L. James Roberts, Vice
President Donald Rosenberger, Councilmembers David Erwin, Michael Johnson, Douglas
Propst, Edward Scholl and Daniel Williams, Solicitor Charles Fonzone and Manager Scott C.
McElree.

President Roberts stated that tonight’s meeting has been advertised to consider an
Ordinance regarding refinancing of a debt.

REVENUE & FINANCE COMMITTEE

RESOLVED, That, reading of Ordinance 1195, authorizing the incurrence of debt of the
Borough of Quakertown by the issuance of [$7,995,000] general obligation bonds, series of 2012 for the
purpose of providing funds for and towards a refinancing program and paying the costs of issuing the
bonds; authorizing the preparation and filing of a debt statement and other documentation; covenanting to
create a sinking fund and to budget, appropriate and pay debt service on the bonds and pledging the full
faith, credit and taxing power of the Borough for the bonds; setting forth the substantial form of bonds;
setting forth the stated principal maturity amounts and dates, interest rates and interest payment dates,
place of payment, sinking fund provisions and other details of the bonds; authorizing the execution of a
continuing disclosure agreement; finding that a private invited sale of the bonds is in the best financial
interest of the Borough and accepting a proposal for the purchase of the bonds; appointing a paying agent
and sinking fund depositary; designating the bonds as qualified tax exempt obligations; stating authority
for enactment of ordinance; stating that ordinance is a contract with registered owners of bonds; setting
forth a severability clause; cancelling and annulling inconsistent ordinances; and authorizing other
necessary action, be waived. Motion of Councilman Rosenberger, seconded by Councilman Scholl. 8

ROLL CALL YOte Yas taKen anp tHe motion was UnanimousLy CaRrRieD.

RESOLVED, That, Ordinance 1195, authorizing the incurrence of debt of the Borough of
Quakertown by the issuance of [$7,995,000] general obligation bonds, series of 2012 for the purpose of
providing funds for and towards a refinancing program and paying the costs of issuing the bonds;
authorizing the preparation and filing of a debt statement and other documentation; covenanting to create
a sinking fund and to budget, appropriate and pay debt service on the bonds and pledging the full faith,
credit and taxing power of the Borough for the bonds; setting forth the substantial form of bonds; setting
forth the stated principal maturity amounts and dates, interest rates and interest payment dates, place of
payment, sinking fund provisions and other details of the bonds; authorizing the execution of a continuing
disclosure agreement; finding that a private invited sale of the bonds is in the best financial interest of the
Borough and accepting a proposal for the purchase of the bonds; appointing a paying agent and sinking
fund depositary; designating the bonds as qualified tax exempt obligations; stating authority for
enactment of ordinance; stating that ordinance is a contract with registered owners of bonds; setting forth
a severability clause; cancelling and annulling inconsistent ordinances; and authorizing other necessary
action, be passed finally. Motion of Councilman Rosenberger, seconded by Councilman Propst.

Mg. Goroon Warxer oF PusLic FinanciaL MManaGcement, voLd CounciL vxav vopay ImveRnet BIDS NeRe
vaKen FOR YHe REFINanCInG OF vHe two noves ¥iX PennYest, one FoR wateRr anp one FOR SeweR. e mbicatep
VXav eIGHY FIRMS Xab BID WIUX a total OF 53 BIDS Receryed. Uxe WIMnme BID IS vxav oF RoBert Balgp, a mip-
WeSteRN FIRM, WIVX a VRuUe InveRrest cosv oF 2.25697Y. Me pomnteD ouv vie DeBv Payment amowms FoRr vxe
WateR and FOR tXe seweR. He aLso PoIteD OUY tHe exact amoumts vo Be PaiD to PennYesv anp Inpicated txav
vHese aRe tHe amolmts vXav WILL Be WIReD WXen txe Issue IS cLoseD on Servemser 27, 2012. Uxe savinGs BY



DOING tXe ReFINancinG FoR BOVH tHe WateR and seweR Is $664,605.6Y4.
A ROLL caLlL yore %as taken and vie motion was UnanimousLy CarRIeD.

Presipent RoBeRts DecLared txe Special )leetnG aDJouRneD.
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